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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

7,843 

-0.1 

1.8 

-6.5 

21.8 

Saudi (NOMUC) 

8,349 

0.6 

5.2 

16.3 

32.9 

Energy 

5,205 

0.1 

1.6 

-4.4 

21.8 

Materials 

4,895 

0.4 

1.4 

-5.3 

NA 

Capital Goods 

4,415 

0.5 

1.5 

1.9 

27.0 

Com. 8t Prof. Svc 

4,008 

0.1 

-0.7 

-16.0 

23.8 

Transportation 

4,080 

0.0 

0.7 

-7.2 

47.9 

Cons. Durables 8i Apparel 

3,897 

0.5 

1.2 

11.1 

NA 

Consumer Services 

3,673 

-0.6 

-0.7 

-7.2 

9.5 

Media 

7,628 

0.3 

0.8 

-18.9 

31.8 

Retailing 

7,626 

0.0 

0.2 

-0.9 

NA 

Food 8i Staples Retailing 

9,588 

-0.4 

0.0 

44.9 

NA 

Food 8t Beverages 

5,491 

-0.7 

0.4 

26.1 

36.4 

Health Care Equipment 

4,705 

-0.5 

0.2 

26.1 

30.5 

Pharma, Biotech 8t Life Science 

4,156 

0.0 

0.6 

15.6 

NA 

Banks 

7,003 

-0.5 

3.4 

-13.6 

14.1 

Diversified Financials 

3,388 

-0.1 

1.2 

2.6 

NA 

Insurance 

5,311 

-0.1 

1.6 

17.7 

NA 

Telecommunication 

6,335 

0.0 

-0.1 

-2.1 

21.9 

Utilities 

3,467 

-0.6 

0.3 

-21.2 

NA 

REITs 

3,890 

0.1 

0.0 

-7.3 

21.2 

Real Estate 

2,800 

0.3 

0.9 

-10.6 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Arabia Refineries Co. 

56.50 

9.9% 

318 

Alujain Corp. 

32.25 

9.9% 

16 

Middle East Specialized Cables 

Co. 

10.94 

6.2% 

116 

National Gypsum Co. 

17.82 

5.0% 

151 

Saudi Paper Manufacturing Co. 

51.40 

4.9% 

222 


I Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . Q Nl (SAR 
Period ' , 

mn) 

Y/Y% 

QEPS 

(SAR) 

vs. 

Conse 

nsus 

SRMG 

20-Aug 

2Q20 

75.3 

-12% 

0.94 

NA 

ALJOUF 

20-Aug 

2Q20 

11.9 

920% 

0.40 

NA 

ALSAGR INSURANCE 20-Aug 

2Q20 

10.4 

219% 

0.26 

NA 

Baazeem 

20-Aug 

2Q20 

6.6 

23% 

0.65 

NA 

ALAHLIA 

20-Aug 

2Q20 

-0.02 

100% 

NA 

NA 


Source: Tadawul 


(1) Prices as ofiast trade. Updated as of August 20, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.1% lower to 7,843 while NOMUC gained 0.6% to 
8,349 on Thursday. TASI traded value totaled SAR 6.9bn and 
averaged SAR 6.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.7% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.0% higher on Friday, trading at 
P/E (TTM) of 19.2x vs. 21.8x for TASI. 

• Banks declined 0.5%, while Materials gained 0.4%. Capital Goods 
(up 0.5%), was the best performing sector. Telecom closed flat. 
Among stocks, Saudi Arabia Refineries Co. (2030/SARCO AB), 
Alujain Corp. (2170/ALCO AB), and Middle East Specialized 
Cables Co. (2370/MESC AB), led the gainers. 

• Minister of Industry and Mineral Resources announced that 
"Made in Saudi Arabia" project is in the pipeline. He explained 
the new project aims to stimulate national industries and 
encourage consumers to buy local products, adding that the 
KSA products are of high quality. (Source: Argaam) 

• The Local Content and Government Procurement Authority 
(LCGPA) announced that it has activated its decision to amend 
the limit of government contracts value that are classified as 
high-value, to become equivalent to or more than SAR 50mn 
(USD 13.3mn), instead of the previously determined value of SAR 
lOOmn (USD 26.7mn). The decision is effective from August 20, 
2020. (Source: Argaam) 

• National Industrialization Co. (2060/NIC AB) CEO, indicated that 
feedstock prices in the KSA are no longer the best worldwide, as 
the US shale gas industry offered competitive prices. He added 
that the KSA's propane prices are correlated with Japan's 
propane, the highest among the world's markets. (Source: 
Argaam) 

• The National Shipping Co of Saudi Arabia's (4030/NSCSA AB) 
subsidiary. National Chemical Carriers Co, signed a SAR 1.54bn 
(USD 410mn) contract with Hyundai MlPO Dockyard Co. for 
building 10 chemical tankers. Each tanker, which is estimated to 
cost SAR 153.8mn (USD 41 mn), will have a capacity of 49,999 
DWT. (Source: Argaam) 

• Al Moammar Information Systems Co. (7200/MIS AB) signed an 
agreement to renew a Sharia-compliant credit facility worth SAR 
126.8mn (USD 33.8mn) with The Saudi Investment Bank 
(1030/SIBC AB). The facility tenor extends from August 19, 2020 
until April 30, 2021 and was guaranteed by a promissory note. 
(Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Banque Saudi Fransi 

32.15 

-4.5% 

24 

United Cooperative Assurance 

Co. 

10.26 

-3.6% 

29 

Red Sea International Co. 

15.34 

-3.2% 

30 

Saudi Enaya Cooperative 

Insurance Co. 

22.50 

-2.8% 

14 

Gulf General Cooperative 

Insurance Co. 

12.84 

-2.7% 

16 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change 

Value (SARmn) 

Saudi Arabia Refineries Co. 

56.50 

9.9% 

318 

The Saudi Arabian Oil Company 

34.15 

0.0% 

295 

Arab Sea Information System 

Co. 

57.60 

1.8% 

280 

Al Rajhi Bank 

64.90 

0.3% 

249 

Saudi Paper Manufacturing Co. 

51.40 

4.9% 

222 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,236 

-0.5 

3.7 

-19.1 

8.5 

Abu Dhabi (ADX) 

4,543 

0.9 

3.6 

-10.5 

16.6 

Kuwait (KSE) 

4,884 

0.0 

1.4 

-12.6 

NA 

Qatar (QE) 

9,767 

-0.5 

1.7 

-6.3 

15.9 

Oman (MSM) 

3,629 

0.6 

1.8 

-8.8 

10.8 

Bahrain (BSE) 

1,355 

0.0 

3.4 

-15.8 

NA 

DJMENA Index 

537 

0.0 

2.1 

-11.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,397 

0.3 

0.7 

5.1 

26.5 

us (NASDAQ 100) 

11,312 

0.4 

2.7 

26.1 

NA 

UK(FTSE 100) 

6,002 

-0.2 

-1.4 

-20.4 

NA 

Germany (DAX) 

12,765 

-0.5 

-1.1 

-3.7 

38.0 

France (CAC 40) 

4,896 

-0.3 

-1.3 

-18.1 

43.3 

Russia (MICEX) 

2,996 

0.1 

-2.2 

-1.7 

9.7 

Japan (Nikkei) 

22,920 

0.2 

-1.6 

-3.1 

37.0 

Hong Kong (HSI) 

25,114 

1.3 

-0.3 

-10.9 

12.4 

South Korea (KOSPI) 

2,305 

1.3 

-4.3 

4.9 

27.9 

China (SHCOMP) 

3,381 

0.5 

0.6 

10.8 

17.0 

India (NIFTY) 

11,372 

0.5 

1.7 

-6.5 

28.5 

Brazil (IBOV) 

1,01,521 

0.1 

0.2 

-12.2 

NA 

Turkey (BIST 100) 

1,110 

-1.5 

2.4 

-3.0 

9.8 

Egypt (EGX30) 

11,160 

0.0 

2.0 

-20.1 

NA 

MSCI Emerging Markets 

1,092 

1.0 

-0.1 

-2.0 

19.2 

MSCI World 

2,392 

0.1 

0.3 

1.4 

28.8 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

44.4 

-1.2 

-1.0 

-32.8 

-25.3 

Natural Gas ($/mmbtu) 

2.4 

4.1 

3.9 

11.8 

6.0 

Gold ($/oz) 

1,940 

-0.3 

-0.2 

27.9 

27.1 

Silver ($/oz) 

26.8 

-1.7 

1.3 

50.1 

53.7 

Platinum ($/oz) 

922 

0.1 

-2.3 

-4.6 

7.5 

Copper ($/t) 

6,512 

-1.6 

2.1 

5.9 

16.0 

Zinc ($/t) 

2,431 

-1.5 

3.6 

6.6 

7.9 

Lead ($/mt) 

1,965 

0.1 

1.0 

2.2 

-5.6 

Wheat ($/bu) 

535 

1.2 

5.0 

-4.3 

4.9 

Corn ($/bu) 

341 

0.4 

0.7 

-12.2 

-15.8 

Sugar ($/lb) 

12.8 

-1.4 

-2.1 

-4.4 

-0.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

-0.01 

-1.66 

0.00 

Saudi Arabia 

0.90 

0.00 

-1.33 

0.65 

UAE 

0.47 

0.00 

-1.74 

0.22 

Kuwait 

1.56 

0.00 

-1.19 

1.31 

Qatar 

1.15 

0.11 

-1.10 

0.90 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of August 21, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Friday. S8iP 500 and NASDAQ 
gained 0.3% and 0.4%, respectively. Dow Jones Industrial closed 
0.7% higher. In Europe, UK decreased 0.2%. Germany and France 
closed 0.5% and 0.3% lower, respectively. 

• Asian markets ended in the green on Friday. China and Japan 
gained 0.5% and 0.2%, respectively. South Korea closed 1.3% 
higher. Hong Kong and India ended up 1.3% and 0.5%, 
respectively. 

• GCC markets ended mixed on Thursday. Dubai decreased 0.5%, 
while Abu Dhabi increased 0.9%. Kuwait was closed for trading, 
Qatar declined 0.5%. Oman closed 0.6% higher, while Bahrain 
was closed for trading. 

• US jobless claims for the week ended August 15 stood at 1.1 mn 
(prior: I.Omn; consensus: 0.9mn). CSoivrce.-Trac/zVi^ Economics) 

• UK's Markit/CIPS Manufacturing PMI for August 2020 stood at 
55.3 (prior: 53.3). (Source: Trading Economics) 

• Top officials from UAE economic ministries and the Sharjah 
Economic Development Department (SEDD) met to discuss 
economic developments in the UAE, as well as future 
collaborative efforts to further improve the country's business 
environment. (Source: Zowyo) 

• Director-General of the Dubai Health Authority (DHA) 
announced that Dubai's unique investment opportunities and 
incentives have made the city a favorable destination for 
medical investment. He added that Dubai provides an ideal 
environment for the development and success of international 
and multinational private hospitals. (Source: Trade Arabia) 

• Dubai Electricity and Water Authority (Dewa) announced a jump 
in the peak load of electricity which hit 9,074 MW since the 
beginning of the year, up 6.6% over 2019 figures of 8,516 
MW. (Source: Trade Arabia) 

• Founder and chairman of DAMAC Properties (DAMAC UH) 
indicated that the rest of the year will remain challenging, as the 
economies worldwide are still reeling from the financial fallout 
of the outbreak. He added that the upcoming World Expo in 
Dubai next year could bring in more tourists to the emirate and 
provide an uplift to the local economy. (Source: Zawya) 


Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 21 (prior: -1.6mn barrels) 
will be announced on August 26. (Source: Trading Economics) 

• US jobless claims for the week ended August 22 (prior: 1.1 mn) 
will be announced on August 27. (Source: Trading Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 


Saudi Fransl Capital 



2 


23 August 2020 













Daily Markets Overview 

23 August 2020 






Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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